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CERTIFICATE FROM INDEPENDENT CHARTERED ENGINEER
To,
The Board of Directors
Cosmic PV Power Limited
E-11, First Floor, Ghael
Compound, Nr. Laxminarayan
Temple BRTS, Udhna, Surat,
Gujarat - 394210

Systematix Corporate Services Limited
The Capital, A Wing 603-606,

6th Floor, Plot No. C-70, G Block,

Bandra Kurla Complex (Bandra East)
Mumbai - 400051

Maharashtra, India

Valmiki Leela Capital Private Limited
401-402, Shilp Satved,

B/s. Sindhu Bhavan, Sindhu Bhavan Road,
Bodakdev, Ahmedabad - 380 054,
Gujarat, India

(Systematix Corporate Services Limited and Valmiki Leela Capital Private Limited, and any other book
running lead managers appointed in connection with the Offer are collectively referred to as the "Book
Running Lead Managers” or the "BRLMs")

Subject: Proposed initial public offering of equity shares (the “"Equity Shares”) of Cosmic PV
Power Limited (the "Company” and such offer, the “Offer”)

Dear Sir/Madam,

We, the undersigned, confirm that we are duly registered as a chartered engineer with the Institution
of Engineers (India) bearing registration number AM151021-8 (certificate of registration enclosed
herewith as Annexure I), and that We are competent to issue this certificate. Further, weconfirm that
the previously mentioned registration is valid as on date hereof, and as such, we are duly qualified to
issue this certification.
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Pursuant to the engagement letter dated 24.11.2025, We have been engaged by the Company to carry
out an independent verification for certifying certain information identified in Annexure II to VII
hereto, to be included in the Materials (as defined below).

Based on our independent review of the records/documents examined/verified as per Annexure II to
V and, examination and verification of the manufacturing solar panel plants, explanations and
representations provided to us by the Company along with the basis of working and assumptions
followed, wherever applicable, and necessary procedures carried out by us, we, hereby certify the
following as true, fair and not misleading:

» Details of the installed capacity at the facilities of the Company, during the relevant periods, is
enclosed as Annexure III hereto.

» Details of certain statements, as included and proposed to be included in the Material relating to the
Company’s power capabilities is enclosed in Annexure IV hereto.

Description of the documents reviewed to these certifications issued to the Company is enclosed as
Annexure VII hereto.

In preparing this certificate, we have relied upon the information, explanations and representations
provided by the management of the Company and the documents made available to us. We have not
independently verified the completeness or accuracy of such information except to the extent
considered necessary for the purpose of this certification.

We represent that our execution, delivery, and performance of this certificate has been duly authorized
by all necessary actions (corporate or otherwise).We hereby confirm that this certificate does not
contain any untrue statement of a material fact and does not omit to state any material fact necessary
in order to make the statements made herein, in the light of the circumstances under which they were
made, not misleading.

We further confirm that we are an independent entity/person with no direct or indirect interest in the
Company except for provision of professional services in the ordinary course of our profession. Further,
we are not in any way connected with or related to the Company, its promoters, promoter group, its
key managerial personnel, member of the senior management, its directors, its subsidiaries/ its group
companies or directors of its subsidiaries/ group companies, the Book Running Lead Managers or its
affiliates.

Our scope of work is limited to the examination of documents, information and explanations provided
by the Company and observations made during the site visit. We have not conducted a detailed
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technical audit, performance testing or operational efficiency verification of the machinery and
equipment. Accordingly, we do not assume any responsibility or liability for matters beyond the scope
of the work carried out by us.

We hereby confirm that the information in this certificate and the annexures, including any extracts
thereof, may be reproduced in the Draft Red Herring Prospectus ("DRHP”), Red Herring Prospectus
("RHP")and Prospectus, to be filed with the Registrar of Companies, Ahmedabad, Gujarat, SEBI, the
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the
"Stock Exchanges”) or any other document(s) to be issued, published or filed in connection with the
Offer(such materials, together with the DRHP, the “"Materials”).

We agree to keep the information regarding the Offer strictly confidential.

We consent to be named as an “expert” as defined under the provisions of the Companies Act, 2013,
as amended and the rules framed thereunder, in the Materials. Further, We confirm that we are not,
and have not been, engaged or interested in the formation or promotion of the management of the
Company. The following details with respect to me may be disclosed in the Materials:

Name of Entity: Multi Engineers Pvt. Ltd.

Name of Chartered Engineer: | Vishal Shah

Registration number: AM151021-8

Address 301, Heritage, Nr. Gujarat Vidhyapith, Ashram Road,
Usmanpura, Ahmedabad

Telephone Number +91 94295 24190

E-mail multiahmedabad@gmail.com

Further, we confirm that the Book Running Lead Managers and the legal counsel to the Company and
the Book Running Lead Managers may rely on the contents of this certificate in connection with the
Offer. Further, we undertake to immediately inform the Company and the Book Running Lead Managers
in writing of any changes or qualifications or any developments in respect of the matters covered in this
certificate until the date when the Equity Shares issued pursuant to the Offer commence trading on the
Stock Exchanges. In the absence of any such written communication from us, the above information
contained in the Offer Documents and certified herein should be taken as true, correct, accurate,
complete, not misleading and updated until the date when the Equity Shares issued pursuant to the
Offer commence trading on the Stock Exchanges.

We hereby consent to the upload of this certificate as part of the back-up documents to be retained in
relation to the Offer on the online document repository platform established by each of the Stock
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Exchanges, in accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated
December 5, 2024, and to the submission of this certificate as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the
Book Running Lead Managers and in accordance with applicable law. We also give our consent to include
this certificate as part of the ‘Material Contracts and Documents for Inspection’ section in the DRHP,
RHP and Prospectus, thereby making it available to the public for inspection.

We hereby authorize you to deliver this letter to SEBI (including for any inspections), the Stock
Exchanges, the Registrar of Companies, Ahmedabad and any other judicial/quasi-judicial or statutory
or governmental or regulatory authority as may be required.

This certificate has been issued at the request of Cosmic PV Power Limited solely for the purpose of
inclusion in the Draft Red Herring Prospectus ("DRHP”), Red Herring Prospectus ("RHP"”) and Prospectus
in connection with the proposed initial public offering of equity shares of the Company and should not
be used for any other purpose without our prior written consent.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP.
We assume no obligation to update, revise or supplement this certificate to reflect any events or

circumstances occurring after the date of this certificate unless specifically requested in writing by the
Company or required under applicable law.

Place: Ahmedabad Yours Truly,
Date: 26.03.2026 For, Multi Enginggemmiiag, L td.
s :
Vish h
Chartgred E

Registration N 151021-8

Enclosures

1) Annexure I-Certificate of registration

2) Annexure II- Details of Product Manufactured and Manufacturing Facility
3) Annexure III- Details of production capacities and capacity utilization
4) Annexure IV - Working of Installed Capacity
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5) Annexure V - Details of Government Approvals

6) Annexure VI- Documents reviewed
7) Annexure VII - Other General Information

CC:
Legal counsel to the Offer

CMS- INDUSLAW

15028, 15th Floor Tower - 1C,
One World Centre,

Senapati Bapat Marg Lower Parel,
Mumbai 400 013, India

Encl.: As above

Date: 26.03.2026
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Annexure I - Certificate of Chartered Engineer

The Fustitution of Sugitieers Dndia)

i AM151021-8

SHAH VISHAL DIPAKKUMAR
OF
MECHANICAL ENGINEERING DIVISION

Dater AMARIA0LE

By virtue of Qualification, Professional training and Corporate Membership of this Institution

is hereby authorised to use the style and fitle of ¢

Chartered Engineer [India]

Dated this Twenty Eignth  day of Decamber 2015 ¢

1

Secrelacy Al Divplor (ieroca’
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Annexure II - Details of Product Manufactured and Manufacturing Facility
Cosmic PV Power Limited

Products /
:: Facility Types of ':_:es::':' ‘{ Address of the said Facility s :;r(;""
Plant
Survey No. 1605/1 paiki south 1606,
. Block No. 2098/1/B,
1 ManuLfJart:urlng Solar panel Leasehold Tadkeshvar, Mandavi, 21,810.00
i Surat- 394170,
Gujarat, India
2 Manufacturing Solar panel Freehold Block No. 178, 194B, 194A, Mandvi, 34,095.00
Unit Tadkeshwar, Surat, Gujarat, 394170
As per | as per |as per | Resu | Area
site | passing | KIP rvey in
plot |plan plot known | block | sq.m
no. no. as no. tr
block
no.
D/27 | A/368 | 194/ | 1112 | 157.
Paiki 368 93
D/27 | A/369 | 194/ | 1113 | 157.
Paiki 369 93
Partly D/27 | A/370 | 194/ | 1116 | 157.
Manufacturing Aluminum | Freehold & Paiki 370 93 1.263.44
Unit Profile Partly D/27 | A/371 | 194/ | 1117 | 157. = ’
Leasehold Paiki 371 93
E/43 | A/487 | 194/ | 1244 | 157.
Paiki 487 93
E/43 | A/488 | 194/ | 1245 | 157.
Paiki 488 93
E/43 | A/489 | 194/ | 1246 | 157.
Paiki 489 93
E/43 | A/490 | 194/ | 1249 | 157.
Paiki 490 93
Hindva Dreams, Village: Dhoran Pardi,
Kamrej, Surat.
Total Area of Factory 57,168.44

Page 7 of 26




CHARTERED ENGINEER

GOVT. REGD. VALUER-U/S 34 AB

GOVT. REGD. VALUER-Under I1BBI
LENDER'S INDEPENDENT ENGINEER (LIE)
LENDER'S INSURANCE ADVISOR (LIA)
CONSULTING ENGINEER

MULTI ENGINEERS r) Ltd. TECHNO ECONOMIC VIABILITY CONSULTANT
TECHNICAL DUE DILIGENCE
CORPORATE VALUERS
CIN :- U74200GJ2009PTC058820 Email : multiahmedabad@gmail.com

. deepakshah97@gmail.com
BHAVNAGAR : 23-24, VIRBHADRA SHOPPING CENTRE, NEELAMBAUG CIRCLE
AHMEDABAD : 301, HERITAGE TOWER, NR. GUJARAT VIDHYAPITH, ASHRAM ROAD DIAL :M:94295 24190 M : 94086 43796
VADODARA : 703, 8th FLOOR, PATEL ASHWAMEGH COMPLEX, SAYAJI GUNJ DIAL :(0265) 2225537 M :98240 14216
BRANCHIES : JAMNAGAR | SURAT | KUTCH

Ref: ME/AMD/VR/03/L_4384 Date: 26.03.2026
Anneur III-Details o production capacities and capacity utilization

Cosmic PV Power Limited
Unit I - Solar Panel
Annual Installed MW 100.00 200.00 600.00 1,400.00
Capacity®
Effective
Installed MW 57.26 57.26 238.58 362.65
Capacity(?
Actual
Seodkiciion MW 31.78 51.21 138.44 241.46
ApsCRY % 55.50% 89.43% 58.02% 66.58%
Utilization(%
Cosmic Greentech Private Limited
Unit II - Aluminium Profile
Installed
Capacity® Nos. NA NA 7,20,225 7,20,225
Effective
Installed Nos. NA NA 60,019 3,60,113
Capacity®
Actual
prodisctiond Nos. NA NA 32,610 1,71,052
Capacity
Utilization® % NA NA 54.33% 47.50%

(1) Annual installed capacity of a manufacturing plant is the maximum amount of production that a
company can achieve in a year, assuming that all machines are running at full speed, throughout
the year. It is determined after taking into account the product which has the maximum power
output and can be produced in the specific production line.

(2) Effective installed capacity of a manufacturing plant is the actual amount of production that a
company can achieve in a year, calculated on the basis of the following: (i) Number of working
days in a fiscal year 330 days; (ii) Number of shifts in a day - 2 shifts of 8 hour each. In the case
of capacity utilization for the six months ended September 30, 2025, the capacity utilization has
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been calculated by dividing the actual production for the period pro-rata installed capacity.

(3) Actual production refers to the tangible outcome of a facility's operations within a specified time
frame, reflecting the quantity of goods or services generated.

(4) Capacity utilization in a manufacturing plant is a metric that measures how much of a factory's
production capacity is being used. It's a ratio that compares the potential output to the actual
output. Capacity utilization has been calculated based on actual production during the relevant
fiscal year/ period divided by the aggregate effective installed capacity of relevant manufacturing
facilities as of the end of the relevant fiscal year/ period. In the case of capacity utilization for the
six months ended September 30, 2025, the capacity utilization has been calculated by dividing the
actual production for the period pro-rata annualized effective installed capacity.

(5) The information relating to the actual production as of the dates included above are based on the
examination of the internal production record provided by the Company, explanations provided by
the management, the period during which the manufacturing facilities operate in a fiscal year
expected operations, availability of raw materials, downtime resulting from unscheduled
breakdowns, as well as expected operational efficiencies.

(6) Aluminum profile manufacturing unit has started manufacturing in February 2025.

(7) The Company commenced its manufacturing facility in financial year 2021 with an initial
manufacturing capacity of 100 MW. In March 2024, 100MW line is converted into200 MW; which
were started in last week of March 2024, hence it is not considered for utilization calculation in FY
2023-24. Subsequently, in June 2024 further 200 MW was added, increasing the total capacity to
400 MW. In October 2024, the Company undertook an additional expansion of 200 MW, taking
total capacity to 600 MW. Further, in May 2025, an additional 800 MW capacity was added.
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Annexure IV - Working of Installed Capacity

A. Solar panel manufacturing at Unit I
1. FY 2022-23 to FY 2023-24
The plant had a production line consisting of:

Equipment Capacity Quantity
Stringer 100 MW 1 No.
Laminator 100 MW 1 No.

Installed Capacity: 100 MW
Suppliers declared capacity in MW 100.00
working days for declared capacity 365.00
declared capacity per day 0.27
declared hours in a day 24.00
Considered hours in a day for 2 shifts 16.00
Installed capacity per day 0.18
breakage / damage 5%
Effective installed capacity per day 0.17
working day 330.00
Effective installed capacity per annum in MW 57.26
Available month 12.00
Effective installed capacity per annum in MW 57.26
Total Effective installed capacity per annum in MW 57.26

Effective Installed Capacity Calculation: 57.26 MW

2. FY 2024-25

Mar-2024 - 200 MW production line started at Tadkeshwar, Since the line became operational
in the last week of March 2024, the same has been considered under FY 2023-24. The said 200
MW line has been installed with new machinery, while certain utility infrastructure of the old 100
MW line continues to be utilized. Subsequent to commissioning of the 200 MW production line,
the remaining machinery of old 100 MW line has been discontinued and is no longer in operation.

Jun-2024 - Expansion of 200 MW (Total: 400 MW)

Oct-2024 - Additional expansion of 200 MW (Total: 600 MW)
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Month Description Installed Capacity
Mar-2024 Commissioning of New Line 200 MW
July-2024 Expansion +200 MW
November-2024 Expansion +200 MW

Total Installed Capacity: 600 MW

Month-wise Availability-Based Capacity

Installed MW Months Available Considered Installed MW
200 MW 12 months 200
200 MW 8 months 133.33 (200 x 8/12)
200 MW 5 months 83.33 (200 x 5/12)
Total — 416.66 MW

Installed Capacity for specific period: 416.66 MW

Suppliers declared capacity in MW 200.00 200.00 200.00
working days for declared capacity 365.00 365.00 365.00
declared capacity per day 0.55 0.55 0.55
declared hours in a day 24.00 24.00 24.00
Considered hours in a day for 2 shifts 16.00 16.00 16.00
Installed capacity per day 0.37 0.37 0.37
breakage / damage 5% 5% 5%
Effective installed capacity per day 0.35 0.35 0.35
working day 330.00 330.00 330.00
Effective installed capacity per annum in MW 114.52 114.52 114.52
Available month 12.00 8.00 5.00
Effective installed capacity per annum in MW 114.52 76.35 47.72
Total Effective installed capacity per annum in MW 238.58

Effective Installed Capacity: 238.58 MW

3. FY 2025-26
Apr - 2025 - Existing 600 MW production line

May - 2025 - Expansion of 800 MW (Total: 1400 MW)
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LENDER'S INSURANCE ADVISOR (LIA)
CONSULTING ENGINEER
TECHNO ECONOMIC VIABILITY CONSULTANT
TECHNICAL DUE DILIGENCE
CORPORATE VALUERS
Email : multiahmedabad@gmail.com

: deepakshah97@gmail.com

DIAL : M :94295 24190 M : 94086 43796
DIAL :(0265) 2225537 M : 98240 14216

BRANCHIES

- JAMNAGAR | SURAT | KUTCH

Ref: ME/AMD/VR/03/L_4384

Date: 26.03.2026

Line Stringer Laminator Installed Capacity
Line 1 200 MW x 3 Nos. | 250 MW x 1 No. 600MW

200 MW x 1 No.

150 MW x 1 No.
Line 2 200 MW x 4 Nos. | 200 MW x 4 No. 800 MW

Month-wise Availability-Based Capacity

Installed MW Months Available | Considered Installed MW |
600 MW 12 months 600
800 MW 11 months 733.33 (800 x 11/12)
Total — 1333.33 MW
Description Line 1 Line 2

Total Installed Capacity (FY 2025-26) 600 MW 800 MW
Available month 6 5
Total Installed Capacity per month 50 66.66
Total Installed Capacity of FY 2025-26 600 MW 733.33 MW
Total Installed Capacity (H1 of FY 2025-26) 300 MW 333.30 MW
Total Installed Capacity (H1 of FY 2025-26) 633.30 MW
Suppliers declared capacity in MW 600.00 800.00
Working days for declared capacity 365.00 365.00
Declared capacity per day 1.64 2.19
Declared hours in a day 24.00 24.00
Considered hours in a day for 2 shifts 16.00 16.00
Installed capacity per day 1.10 1.46
Breakage / damage 5% 5%
Effective installed capacity per day 1.04 1.39
Working day 330.00 330.00
Effective installed capacity per annum in MW 343.56 | 458.08
Available month 6.00 5.00
Effective installed capacity per annum in MW 171.78 190.87
Total Effective installed capacity per annum in MW 362.65

Effective Installed Capacity: 362.65 MW
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MULTI ENGINEERS (r) Ltd.

CIN :- U74200GJ2009PTC058820
BHAVNAGAR : 23-24, VIRBHADRA SHOPPING CENTRE, NEELAMBAUG CIRCLE

CHARTERED ENGINEER

GOVT. REGD. VALUER-U/S 34 AB

GOVT. REGD. VALUER-Under IBBI
LENDER'S INDEPENDENT ENGINEER (LIE)
LENDER'S INSURANCE ADVISOR (LIA)

CONSULTING ENGINEER

TECHNO ECONOMIC VIABILITY CONSULTANT
TECHNICAL DUE DILIGENCE

CORPORATE VALUERS
multiahmedabad@gmail.com

Email :

. deepakshah97 @gmail.com

AHMEDABAD : 301, HERITAGE TOWER, NR. GUJARAT VIDHYAPITH, ASHRAM ROAD DIAL :M:94295 24190 M : 94086 43796
VADODARA : 703, 8th FLOOR, PATEL ASHWAMEGH COMPLEX, SAYAJI GUNJ DIAL :(0265) 2225537 M : 98240 14216
BRANCHIES : JAMNAGAR | SURAT | KUTCH
Ref: ME/AMD/VR/03/L_4384 Date: 26.03.2026
B. Aluminum Profile manufacturing unit
Plant manufacturing capacity

Short Profile/Hr In Nos. 320

Long Profile/Hr In Nos. 300

Set/Hr In Nos. 150

Damage In % 3.00%

Set/Hr In Nos. 145.5

No. Of Hr/Shift 8

Break Time In Hr 0.5

No. Of Effective Hr /Shift 745

Total Nos. Of Set/Shift 1091.25

Total Shift /Day 2

Total Nos. Set/Day 2182.5

No.Of Days Per Annum 330

Total Installed Capacity Per Annum In Nos. 720225
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MULTI ENGINEERS () Ltd.

CIN :- U74200GJ2009PTC058820

BHAVNAGAR : 23-24, VIRBHADRA SHOPPING CENTRE, NEELAMBAUG CIRCLE
AHMEDABAD : 301, HERITAGE TOWER, NR. GUJARAT VIDHYAPITH, ASHRAM ROAD

VADODARA

BRANCHIES : JAMNAGAR | SURAT | KUTCH

: 703, 8th FLOOR, PATEL ASHWAMEGH COMPLEX, SAYAJI GUNJ

CHARTERED ENGINEER
GOVT. REGD. VALUER-U/S 34 AB
GOVT. REGD. VALUER-Under IBBI
LENDER'S INDEPENDENT ENGINEER (LIE)
LENDER'S INSURANCE ADVISOR (LIA)
CONSULTING ENGINEER
TECHNO ECONOMIC VIABILITY CONSULTANT
TECHNICAL DUE DILIGENCE
CORPORATE VALUERS
Email : multiahmedabad@gmail.com
: deepakshah97@gmail.com

DIAL :M:94295 24190 M : 94086 43796
DIAL :(0265) 2225537 M :98240 14216

Ref: ME/AMD/VR/03/L_4384

Annexure V - Details of Government Approvals
Cosmic PV Power Limited:

Unit I - Solar Panel

Date: 26.03.2026

Sr | Description | Certificate/License/ Issuing Applicable Date of Validity
No. | of License Registration No. Authority | Law/Regula | Issue/Re
tion newal ‘
1 Udyam UDYAM-GJ-22- District Industries 5th Valid until }
Registration 0032023 Industries January, cancelled ‘
Certificate Center, 2021 ‘
Ministry of ‘
MSME
3 | LEI LEI: LEI Register 20" March, | 20" March,
Certificate 9845007398FRA8B56F0 2026 2028
09
4 | Registration | REGISTRATION/CRS | Bureau of 28 27
Bureau of 2023-5455/R- Indian November, | November, |
Indian 72009539 Standards 2025 2027 |
Standards |
5 | License to License No. 54176 Directorate Factories Act, | 1st December I
Work a Industrial 1948 and the | January 31, 2030 |
factory Safety and Rules made 2024 ’
Health, thereunder !
Gujarat |
State ‘
6 | Enlistment in | MNRE's FNo. Ministry of Approved 24" May, 23th May, ‘
the Approved | 283/41/2024-GRID New & Maodels and 2024 2028 i
List of SOLAR dated Renewable Manufacturer :
Models and 01.03.2026 Energy s of Solar
Manufacturer Photovoltaic i
s (ALMM) Modules ;
List-1, (in ;
erstwhile
name, :
“Cosmic PV |
Power
Private -
Limited”)* |
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